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Principies of Municipal Accounting
Predecessor to the CAFR
By 1946 government began producing CAFRs

1968 NCGA sues GAAFR |
Blue Bagh ~Goverament |
Accounting, Auditing and, |
- Financial Reporting

By the 19705 the CAFR .
became the rationwide
paradigm for focal . |
government reporting.

1977 Foreign Corrupt Practices Act
Addressed accounting transparency
requirements under SFC Act of 1934 and
made bribery of foreign officiats unfawiul




1982 federal Managers Financial integrity Act
Prescribes standards of internal controf
Agency heads must evaluate annually and
report weaknesses and corrective plans

Single Audit Act of 1984 amended in 1996
Requires audits of state and locai governments receiving federal financiat
assistance

- Determine whether recipient has adequate internal controls ta operate effectively
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and efficiently

‘ 1993 GPRA
| Government Ferformarnce and Rasuits Act

| 5 yearstrateg::plans :

" Anhual performance plan R

annual performancerepont .o

1997 SEFAS 4 Managerial Cost ]

Atcounting Standards and Concepts | To provide rellable and timely

tnformation on the full cost of
...} federal programs, activities and
outputs

CFO and Federat Financial
Reform Act of 1390
Required ten largest federal
Agencies 1o prepars apnual
audited financial statements

1984 Government Management
Reform Aol an additional 24
federal agencias are reguired to
bhave audited financial stataments

2002 Aceguntability of Tax Dollars
Annual audit of ail federal agencies

062 Sarbanes-Oxlay Act: pubi;clytrade&cﬂmpames L

i

fapagement st ir«:lude and assessmen! of the, effectmeness ol
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Accountability & Transparency

*

"

*

“These dollars are different”’ “Go above and beyond”
Internal state agency reviews by State
Accounting Division
Monitoring visits by federal agencies
Federal agency inspector general taking a
proactive rather than reactive role

State of Nebraska Auditor of Public
Accounts

April 6, 2010 White House Memo

« Directs federal agencies to further intensify
their efforts to improve reporting compliance.
* Detailed enforcement actions, where
authorized and appropriate
~ Terminating awards
- Suspension & debarment

- Reclaiming funds

~— Punitive actions
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USA Spending .gov

Federal Funding Accountability and Transparency Act of 2008 {Transparancy Aot

® Beginning October 1, 2010, federal agencies will
be reguired to report sub-award information.

e In May, 2010 OMB to issue interim final guidance
requiring federal agencies to add a new standard
award term and conditions on the collection and
reporiing of sub-grant information through the
first-tier sub-recipient.

& I July, 2010 OMB will issue enterprise
architecture for system design.

Highway 10 Columbus

#issaun River Bridge Onais 2t 13% Srreg




Reform of Federal Policies Relating to Grants and
Cooperative Agreaments; Cost Principles and
Adminisirative Requirement {Inchuding Single Audit Act}

hite/{wwwwhitshouse gov/ombiarants_docsinioposed
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CAFR

« Financial Section
— Auditor’s Report

- MD&A Managemant
Discussion & Analysis

-~ Basic Financial Staterments

- RFF Ragquired Supplemental
Information

-~ Combining Statements

CCR
+ Pagei

~ Description of crganization
+ Page3

— Revenues

~ Expenditures

CAFR

« Statistical Section
- financial trends information
-~ Revenue capachy information
¢ Revenue base
» Reverue rates
« Principle revenue payers

v largest revenue payers

CCR
« Pagel

~ Key basit trends




CAFR

* Deht Capacity information
— Ratios of outstanding debt
— Direct and overlapping debt
~ Debt fimitations
- Pledged revenue coverage

= Demographic and Economic
Information
— Current year
— Nine years history

CCR

v Pagel
— Key basic trends
* Paged
— {halenges and strategies
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CAFR

Operating information
~ Number of government
employees

— Operating indicators
— Capital asset information

* Narrative Explanations
~ Ubjectives
— Basic concepts
~ fdentify relationships

~ Atypical trends and
abnormalities

CCR

* Pagel

- Kay basic trends
* Page2

= Areas of amphasis
* Paged

— Chalianges andg strategies

Populal Reports

- SUrmyRary Finahdat Information
User Friendly
Specific Area of interest

e
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AGA's Citizen-Centric Reporting {CCR) Initiative
Completed Reports

Certificate of Excellen
LCR Communications
AGA Case Challenge
‘Wabinar Re-Play. Why Your Leadership Showld Produce a CCR
Perspectives.
AGA's Citizen-Centric Reporting Program and Goversmant Transparency —
Depeis . MeDanald, Ph.D,

ard Program

ning o tove the Numbers of Government — Mark Funkhouser

Are CAFRS Useless? — jopgthan Wolters
Giving Citizens Numbers They Can Understand - Mork Fukhouser

hitp/fwww.agacifor orgTools—Resources [Citizen-Centric-Reporting-{CORY. sy
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How to Constructa CCR
Create your own CCR. s easy. it's FREE. Let's get started.

PC Users

Microsoft Word: Also included in the file are Microsoff Excel formats {1897-2003
and fater} of the revenue and expense chacts.

MAC Users

Adobe nDresian €54 and C85: includes EPS files for revepue and expense charts.
Adobe inDesian { micledas EFS files for revenue and expense charis.

i you seed a different COR template formal, contart the Marketing &
Communications Manaper at 703.684.6931, ext. 318,

www.apacefm.org fTools--Resovrces /Citiren -Centric-Reporting (CORI How-

1R 2

Completed CRizen-Centric Reports

AGH otfers a Certificate of Excellence in Chizen-Centric
Reporting for entities that prepare and distribute high-
quafity Citizen-Centric Reports.

To be eligihle for the cartficaze, governments must
incorporate into their report the program's bigh standatds
of content, visual appea, readability, distrilbution and
timeliness in reporting.

Submit your report to the program today,

Bitp/fwww apacgtm g/

LCCR) /Complated-Citiren-C

-Resources/Citizen-Centric-Reporting-

gntric-feports.aspx




Tools & Resources Overview

AGA offers FREE, onfine ToolKits and guides 1o help financial professionals
warking at alt levels of government o their jobs better. These resources are
specifically designed to solve some of the most vexing manzgement and
accoumatility issues facing federal, state, iocal and tribal organizations 1oday.
Thraugh our Partnership for intergovernmental Management and Accountabilty
and our coflabaration with public and private ndustry partrers, we strive 1o
produce sintple, useful resources that promote greater accountability, integrity
and transparercy within government organizations.

Making Batsar Drcisions: ceveaging
hafenying

e
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Scottsdate, AZ 2030 *F
tsdate, AZ 2011
-Seottsdale, A7 2012

i -
Htpfwww.agacgfm.ong/Teols—Resources/Citizen-Centric-
Reporting-{CCR)/Completed-Citizen-Centric-Reports.aspx =

Bhalistate Snapshng
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Your COR report aseds a champion te guide it through the creation

process and the approval process, R can become a valuable link on

your website and s useful promotional piece at pubkic gatherings or
informational meetings.

Tindy Miserez CGFM MBA
cmiserez@eon.net
402-850-B553
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